




THE BOARD OF DIRECTORS INDEPENDENT MEMBER’S 

EVALUATION REPORT ON THE BOARD OF DIRECTORS’ 

ACTIVITIES IN 2024 

 

To: General Meeting of Shareholders 

       Nhon Trach 2 PetroVietnam Power Joint Stock Company. 

Pursuant to Decree No. 156/2020/ND-CP dated December 31st, 2020 of the 

Government of the Socialist Republic of Vietnam on administrative penalties in the 

field of Stock and Stock Market; 

Pursuant to Decree No. 128/2021/ND-CP dated December 30th, 2021 of the 

Government of the Socialist Republic of Vietnam on amending and supplementing 

several articles of Decree No. 156/2020/ND-CP; 

The Board of Directors Independent Member of Nhon Trach 2 PetroVietnam 

Power Joint Stock Company reports the evaluation on the activities of the Board of 

Directors (BOD) in 2024 as follows: 

1. On the holding of BOD meetings 

- In 2024, the BOD held 01 Annual General Meeting of Shareholders, 04 

regular BOD meetings, and conducted 38 rounds of written opinions from 

BOD members. 

- The written opinion collection process was conducted in accordance with 

proper procedures and regulations, based on the Company's proposals. 

- All BOD meetings were convened with a clear agenda, adequately prepared 

documents, and conducted in compliance with procedures and regulations. 

The meeting content closely aligned with the Company’s annual plans and 

actual business activities. 
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- All BoD members fully attended the meetings. During the meetings, 

members discussed, assessed, and voted independently and objectively on the 

reports and proposals submitted by the Company to reach optimal decisions. 

- Resolutions, decisions, and other BoD documents were passed with 

unanimous approval by all members. 

2. On supervision of the Board of Management (BOM) 

- The BoD fully performed its supervisory function over the BOM, ensuring 

the Company’s operation followed the direction and goals approved by the 

General Meeting of Shareholders. 

- The BoD fulfilled its role, responsibility, and authority by reviewing and 

approving Company proposals as required. 

- The BoD closely directed and monitored the implementation of resolutions 

and decisions of both the General Meeting of Shareholders and the BoD, 

ensuring compliance with prevailing regulations. 

- The BoD and the BoM maintained good cooperation in operating the power 

plant and the Company’s activities. They held meetings, conferences, and 

workshops to discuss and resolve business operation issues such as Qc output 

allocation, gas commitment under the GSA, exchange rate difference 

collections, and forest environmental service fees under the PPA contract, 

aiming to bring optimal benefits to the Company. 

3. On corporate governance 

- The BoD convened and organized the Annual General Meeting of 

Shareholders and regular BoD meetings in accordance with proper procedures 

and regulations. 

- The selection of the independent audit firm for the 2024 financial statements 

was directed by the BoD, based on the delegation from the General Meeting 

of Shareholders, and was approved in compliance with regulations. 

- Shareholder relations, periodic governance reports to authorities, and 

information publication were fully and promptly supervised and carried out by 

the BoD according to regulations. 



- Internal audit activities were seriously and adequately conducted in 

accordance with the Internal Audit Statute and annual audit plan approved by 

the BoD. 

4. General evaluation of the BoD’s activities 

- The BoD’s activities in 2024 complied with the Company’s Statutes and 

internal governance regulations. 

- All BoD members fulfilled their responsibilities and duties as assigned. 

- The coordination between the BoD and the BoM in proposing solutions and 

working with authorities on Qc output allocation significantly contributed to 

increasing revenue and achieving the 2024 profit targets. 

This report is submitted for the General Meeting of Shareholders’ consideration and 

approval. 

Respectfully yours, 

 

                                                   THE BOARD OF DIRECTORS 

                                                  INDEPENDENT MEMBER 

 

 

 

 

  


